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Trump accuses China of 'manipulating’ its
currency

® 21 August 2018 f © ¥ [N <« Share

Source: BBC news



Currency Manipulation - 2 monetary
policy operation which oceurs when a
government or central bank buys or sells
foreign currency In exchange for their own

domestic currency.”
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Policymakers may have
different reasons for
currency manipulation, such
as controlling inflation,
maintaining international
competitiveness, financial
stability, etc.

Source: Wikipedia
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Based on the analysis in this Report, Treasury
determines, pursuant to the 2015 Act, that China
continues to warrant placement on the
Monitoring List of economies that merit close
attention to their currency practices. Treasury
determines that while China does not meet the
standards identified in Section 3004 of the 1988
Act at this time, Treasury is concerned about the
depreciation of the RMB and will carefully
monitor and review this determination over the
following 6-month period, including through

ongoing discussions with the PBOC.

Macroeconomic and
Foreign Exchange
Policies of Major
Trading Partners of the
United States

U.S. BEPARTMENT CF THE TREASURY
CFFICE CF INTERNATICNAL AFFAIRS

Octocber 2018
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