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A. Descriptive Evidence——Inflation

Figure A4: Inflation rates y;
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C. Data and Calibration
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Sector

Commodities

Agriculture and forestry
Mining

Manufacturing

Food, beverages and tobacco
Textiles and wearing apparel
Wood

Paper and printing

Coke and refined petroleum
Chemicals and pharmaceuticals
Rubber and plastic

Other non-metallic products
Basic metals

Fabricated metal products
Computer and electronics
Electrical equipment
Machinery and equipment
Motor vehicles

Other transport equipment
Other manufacturing

Services

Utilities

Construction

Wholesale and retail
Transportation and storage
Accomodation and food services
Post and telecommunications

IT services

Finance and insurance

Real estate

Other services

Public administration
Education

Health

Arts and entertainment
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D. Model’s Fit in sectorial level (Switzerland)
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A. Discussion
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IV. Conclusion

Trade Baseline Include
share model services
(1) (2) (3)
USD 22.6 64.7 60.3
EUR 20.9 207 249
RMB 14.2 0.7 0.6
GBP 3.1 13 1.7
IPY 4.3 24 24
Other AE 14.0 5.2 6.5
Other EM 20.9 4.0 3.5
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A. Discussion
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share model inflation
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