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1963-1980 Annual growth rate (inc. per capita)
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Note: Siope coefficient; -0.0257; standard error; 0.0046; R-squared. 0.3674.
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1980 Log. income per capila
Note: Slope coefficient: -0.0148; standard error 0.0059, R-squared- 0.1529,
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(a) Actual and Counterfactual Convergence
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(b) Counterfactual Convergence (With and
Without Investment and Migration)
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Capital gap from steady state
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Capital gap from steady state

Slope coefficient: 0,206; standard error: 0,032; R-squared: 0,471

Labor gap from steady state
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Amenity shocks
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Productivity shocks

Slope coefficient: -1.604; standard error: 0.24; R-squared: 0.487
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Slope coefficient: -1.37; standard error: 0.149; R-squared: 0.643
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(a) Impulse Response of Overall Population Shares
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(b) Impulse Response of Population Shares for Eigencomponents 1-88
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(c) Impulse Response of Population Shares for Eigencomponents 88-98
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