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McCarthy struggles to get House GOP in line as debt
default looms closer
Apr 26, 2023

Alarm bells ought to be ringing on Wall Street and across the country. House
Speaker Kevin McCarthy's struggle to get his tiny House majority to pass a $4
trillion spending cuts bill designed to force President Joe Biden to climb down ove...

US could default on its debt as soon as June
if Congress doesn’t act, Yellen says

(CNN) — The US could default on its obligations as soon as June 1 if Congress doesn’t address the debt limit before
then, Treasury Secretary Janet Yellen said Monday.

“After reviewing recent federal tax receipts, our best estimate is that we will be unable to continue to satisfy all of
the government's obligations by early June, and potentially as early as June 1, if Congress does not raise or
suspend the debt limit before that time,” Yellen wrote in a letter to House Speaker Kevin McCarthy.

The accelerated timetable increases pressure on President Joe Biden and House Republican lawmakers to ramp up
their debt ceiling discussions. After months of talks being at a standstill, the president called all four congressional
leaders on Monday afternoon and invited them to a May 9 meeting.

U.S. debt default deadline extended to
June 5

fy=«®
The U.S. debt default deadline has been extended to June 5, as White House and Congressional negotiators work
towards a deal. CNN's Jeremy Diamond reports from the White House. CNN Anchor Laila Harrak speaks with

Katheryn Russ, professor and economics department chair at the University of California, Davis, about the
implications of a possible default.

07:04 - Source: CNN
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