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Structure across Sectors
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Event Study
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Trade framework
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Threats to identification
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Elasticities estimation
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Elasticities estimation
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Back-of-the-Envelope Estimation
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General-Equilibrium Structure
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General-Equilibrium Structure
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Impact of Tariffs on U.S. Prices

● >?Utu'v=wxituyz{|

p úLWX¿&l���xypqz{-|}j©:)*�;WXCF-~H 

jk�ln�l-pq}~

p �Õ%�lg�Yl23-�����,)*

��lTUÆ�êëgYl23L-pq � bcg�l&�úL-pq

��l3��O-xypq+,:�lg@-xypqêë

��lÎÏ¹î��

Introduction—Trade Elasticity—Aggregate and Regional Impacts 



26

Aggregate Impacts 
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Regional Impacts 
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关税会提⾼总体的消费价格，也通过提⾼⽣产者价格和出
⼝品价格使受保护部门的⼯⼈受益。关税增加了中间投⼊
品成本，最终的区域影响还取决于报复性关税的结构。

美国加征关税对国内相关产业进⾏保护，主要集中
于中西部的五⼤湖区域和东北部⼯业区

报复性关税重点影响了美国的中西部平原
地区及西部⼭脉地区
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Impacts on Wages and Voting
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Conclusion and Development
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