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https://www.rug.nl/ggdc/productivity/pwt/
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US dollar weight: IE>95% WM 70-95% [ 30-70% M 5-30% M <5%

Source: BIS calculation based on average elasticities of the national currency’s dollar exchange rate with respect to euro/dollar and
yen/dollar rates for 2011-14, inclusive.
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https://www.bis.org/publ/arpdf/ar2015e.htm
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! Before 1999, “euro” aggregates available predecessor currencies. 2 The shares sum to 200% because each transaction involves two
currencies. 2014 is estimated based on CLS trading data for April.
deposits are proxied by all bank liabilities before 1995. For the euro area, bank deposits exclude deposits vis-a-vis euro area banks. Debt
securities are based on BIS international debt securities statistics before 1999 and the ECB's narrow measure of euro bonds since 1999,

which excludes euro area residents’ euro issues.
other economies’ PPP GDPs; see Box V.A.

3 Includes bank deposits of non-banks and debt securities. Bank

* Estimated as each economy’s share of PPP GDP, plus the elasticity-weighted share of all

Sources: ECB; IMF; CLS; Datastream; national data; BIS international debt securities statistics; BIS calculations.
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https://www.bis.org/publ/arpdf/ar2015e.htm

2. FEITHT

Al s 225 BARRY EICHENGREEN

Table 1. Coverage

1918-1939 2.1 {4 5% M: EICHENGREEN AND FLANDREAU(2009)

Country Source Period Valuation
Gold bloc countries
France Bank of France 1928-39 Market exchange rates
Ttaly Collana Storica 1920-39 Market exchange rates
Switzerland Swiss National 1920-39
Bank
Netherlands Bank of the 1020-1931  Market exchange rates
Netherlands
Central Europe
Austria Bank of Austria 1923-29, Market exchange rates
1932-7
Czechoslovakia ~ Bank of 1921-38 Market exchange rates
Czechoslovakia
Romania Bank of Romania 1929-34, Market exchange rates
1937
Sterling area
Denmark Bank of Denmark 1919-39 Book exchange rates
Finland Bank of Finland 1921-38 Book exchange rates
Norway Bank of Norway 1920-39 Book exchange rates
Portugal Bank of Portugal 1031-9 Book exchange rates
Sweden Riksbank 192639 Market exchange rates
Other Europe
Spain Bank of Spain 1920-36 Market exchange rates
Latin America
Brazil Reports of the Caixa  1927-9 Book values coincide
de Estabilizagao with fixed exchange
rate prevailing
during available
dates
Colombia Bank of Chile 1926-9, Market exchange rates
1932-3,
1936-9
Chile Bank of the Republic 1923-39 Market exchange rates
Asia
Japan Bank of Japan 1920-39 Market exchange rates

Source: See text; Italy counted as member of the Gold Bloc.
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https://eml.berkeley.edu/~eichengr/
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Figure 4. Go reserves (Austria, Czechoslovakia, Denmark, Finland,

Ttaly, Fapan, Norway, Spain, Switzerland)

Source: Eichengreen and Flandreau(2009).
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: 1918-1939 2.1 fif# % 1T: EICHENGREEN AND FLANDREAU(2009)

fi e be . XEEk

OSterling

aus dollar
OFrench Franc
@Dutch Guilder
@Swiss Franc
@German Mark
@Swedish Kroner
@0thers
#Undocumented

Figure 2. Aggregate foreign currency holdings in 1929: a snapshot
(16 countries)

Source: Eichengreen and Flandreau(2009).
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2. FRITYUFE: 1918-1939

2.1 fif# 5% 1f: EICHENGREEN AND FLANDREAU(2009)
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igure 7. Central European countries’ reserves (Austria, Czecho-

slovakia and Romania)

Figure 10. Two Latin American countries (Chile and Golombia)

Source: Eichengreen and Flandreau(2009).
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2. EITUL 1918-1939 2.2 fii% & ifi: CHITu, EICHENGREEN AND MEHL(2014)
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Note: Fig2. “Global foreign public debt Note: Figh. “Global foreign public debt(full
(currency breakdown in USD million; at current sample; selected currency shares as a % of total;

exchange rates)” at current exchange rates)”.

Source: Chitu et al.(2014).
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2. FEICYUF: 1918-1939
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Note: Fig4 “Global foreign public debt in
sterling — Main debtors. (as a % of total, at
current exchange rates; in 1929)”.

Source: Chitu et al.(2014).
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FIGURE 6-12

Russia and
Eastern Europe
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Middle East, Africa,
and Rest of World

Latin America
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Size in 2009 of cross-border Australia and
investments between regions, New Zealand
% of world GDP ($ trillion)

. 10%+ ($5.8+)
—5-10% ($2.9-5.8)
— 3-5% ($1.7-2.9)
—— 1-3% ($0.6-1.7)

Circles show size of domestic financial assets in 2009, $ trillion
0.5-1% ($0.3-0.6)] World GDP in 2009 = $58 trillion

The Globalization of Cross-Border Finance In recent years, the size of cross-border investments has grown dramatically.
Source: McKinsey Global Insttute, Mapping Global Capital Markets 2011. Data from the IHF.
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https://www.bis.org/statistics/full_data_sets.htm
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Source: Figure 2 in Fujii and Kawai(2010).
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https://data.worldbank.org/country/japan
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