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II .Interest rates, growth rates, and debt rollovers
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Figure 1. : Nominal growth rate and 1-year T-bill rate
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Figure 2. : Nominal growth rate and 10-year bond rate
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Figure 3. : 1-year rate, 10-year rate, and adjusted rate
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Figure 4. : Nominal growth rate and adjusted rate

Nominal GDP growth and adjusted interest rate
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Figure 6. : Debt dynamics, with zero primary balance, starting in year ¢, using
adjusted rate
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III. Intergenerational transfers and welfare
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IV. Simulations. Transfers, debt, and debt rollovers
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Figure 9. : Welfare effects of a transfer of 5% of the endowment. Cobb-Douglas
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Figure 10. : Welfare effets of a transfer of 10% of the endowment. Cobb Douglas
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